. Togethet.with ‘ail and ‘singular the rights, members,.
any way_incident’or sppertaining,:and. all
" and. Including all heating, plumbing, a
. 'connection with the real e _

TO HAVE AND TO HOLD, ali en

forever. .. 1 ‘

: 'The Mortgagor covenants that heis'lawfully seized
- solute, that he has good right and lawful suthority .t
ate free end clear of ell liens and encumbrances wh
ever defend all and singular the premises unto the:

The Mor;g'élgdf' c'ov.ena’ﬁ‘t.s and gre_eﬁ as follows

1. That he will promptly pay the principal of andinterest. edness evidenc
the times and in the manner therein provided. . Privilege 1a-remerved tc he ‘debt in whole, of’
to one or more monthly payments on the principal that are next due’on the not : '
to maturity; provided, however, that written notice of an intention to exercige suc

e indebtedness evidenced by the said note, at
mount equal

' (30) days prior to prepayment; and, provided,’ further, that in the event the
at that time'it is insured under the provisions ‘of the Na :

" ance premium chaige of one’per centum (1%) of the ‘origine ‘amodr reof,
~ the adjusted premium exceed'the. aggregate amount’ of premium’charges which would hat beenpa
_-gage has continued to be insured.until maturity; such payment to be/applied by:the’Mortgagee upos:

to the Secretary. of Housing and Urban Development

2, That, together with; end in‘addition to,
~ terms of the note secured:hereby, hes
* Is'fully paid, the following sums:

‘fo) An amount sﬁtﬁcien}_ to provide tha holder, hereof v{lth._fundi -t t )
ment and the note secured hereby are Insured, or @ monthly cherge {In lieu of n mortgage

held by the Secrotary of Housing and Urban Development, as follows:: |
. .- (DI and no long as said note of even: dute and this Instrument’are Insure or
Natlonal Housing Act, an amount sufficient to sccumulate in,the. hands of the ho
date the annual mortgege ifisurance peemlum,in order to provide such holder with fun
Secretary of Housing and Urban Development .pursuant” to - the: National Houninj
Regulations thereunder; or /& = L] : A

. twelfth {1/12) of one-half (15) per ce f .the average ou
.-, into account delinquencles or prepayments; Ol T ‘ _
(b} A sum equal to the. ground rents, if any; hext due,’ plus’ the premiums that will next become du and pa )
. of fire and other hazard insurance covering the mortgeged property, Plus taxes and asvessments next due on the nortgeged.
. property, (all as estimated by thé Mortgagee) less_all sums already pald therefor divided by the number of months (o elapse
" ‘before one (1) monlh prior to the date when 'such ground rents,. premlums, taxes; d asiesknients will beCome delinquent,
" such ‘Bums to be held by Mortgagee in-trustito p i ‘ rem X isd special assessments) end
{¢] All papments mentioned in the two. preceding subsections’o “para :
. - secured horeby shall be added together dnd the wggregate amotint thereof shall be pald by the Mortgagor
single payment to be-spplied by the Mortgagee to the following items in the order. set for .
1y premium charges under the contract of insurance wlthy the |Secretary of Housing-and Utban
.:* r, ; charge (in lleu of mortgage insurenco premium), as the cage mey e -
@1 taxes, gpecial assessments, fire and other hazard fance premium
' ({11} interest on the note secured heroby; dnd”, ! v e
. (I¥) " amortization of the principal of said note.

is parsgraph and all payments to be roade under .
oath {n &°

. Any deficlency in the amount of any such aggregate monthly payment, shall, unl
" ‘the due date of the next such payment, constitute an event of default undes this mortgage, . The Mortgagee
“itlafe charge” not to éxceed two cents (2¢) for-each doller ($1) of ‘tach payment more than fifteen (13) days in
- cover the extra expense .ixivpl\qedilqjhgndfmg delinquent paymenta n i o {1 daye in

&by the Mortgagee for taxes or assessments’ or ifslirance prémiums; | s'the case may
ed by the Mortgagee on subsequent payments to be, made by the Mortgagor. -If, ‘however,

3.1 th:e, total of the béymen_g's, mg{ie bythe Mi_l_:.r_tét_igoi'ui‘:d& (b)of paragraph 2.

6f payments actually mad
such excess shall be credit _ ‘
* ! the monthly payments made by the Mortgagor under(b) of paragraph 2 preceding shall not be; sufficient to pay taxe
- _and ‘assessments end insurance premiums, when:the same shall become due and payable, then, the Mortgagor shall
.- pay to the Mortgagee any amodnt necessary to make up the deficiency, on or before the date when. payment of stich
taxes, assessments, or insurance premiums shall be due., If et ady time the Mortgagar shall tender to.the Mortgagee
in ‘accordance with the, provisions of the note secired hereby, full payment. of the entife’ indebtedness represented

thereby; ‘the Moctgaged shall,'in.computing the amount of such indebtedness, credit to the account of the Mortgag)

. “all ‘payments made under the provisions of {a) of ‘paragraph 2 hereof which the Mortgagee has not become obligated
*..to pay to the Secretary of Housing end U'rbg ' Development; and. any: balance remaining in’ the furds accumulated
.. under the ‘provisiops.of (b).of paragraph 2: _érédf.i{.filfa'_iﬁaréf'h'n!l'_'\;be a default under any 'of the provisions of this

iortg ulting in a public sale of the premis€s covered hereby, or if th ‘ property is otherwise acquired- after

| g i
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